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PRESS RELEASE 

ElringKlinger agrees syndicated loan of EUR 350 million 

 Volume of EUR 350 million over minimum term of five years 

 Syndicate of six domestic and international banks led by Commerzbank, 

Landesbank Baden-Württemberg, and Deutsche Bank 

 Proceeds directed at general corporate funding and refinancing of existing 

bilateral lines of credit 

 Improvement of maturity profile and more solid foundation for corporate 

planning  

 

Dettingen/Erms (Germany), February 15, 2019  +++  ElringKlinger AG has today 

concluded a syndicated loan agreement with a syndicate consisting of six domestic and 

international banks. Funding was jointly arranged by Commerzbank, Landesbank 

Baden-Württemberg, and Deutsche Bank; the syndicate also includes DZ Bank, HSBC, 

and Banque Européenne du Crédit Mutuel. The agreement covers a total volume of EUR 

350 million over a minimum term of five years. The proceeds from the loan are to be 

used for the purpose of general corporate funding and the refinancing of existing 

bilateral lines of credit. 

 

"The syndicated loan allows us to further improve the overall maturity profile of our 

financial liabilities," explains Thomas Jessulat, CFO at ElringKlinger AG. "This agreement 

is part of a program aimed at also positioning ourselves appropriately on the financing 

side in order to be able to actively shape the process of transformation within the 

automotive industry." In taking this step, the Group has optimized its financing structure 

and created a more solid foundation for corporate planning. In line with the 

improvement in earnings performance expected in the medium term as well as 

measures planned with regard to working capital and a continued disciplined approach 

to investment activities, the focus will be on significantly improving operating free cash 

flow. 

 

Embracing a comprehensive technology strategy, ElringKlinger was an early mover in 

positioning itself for the transition toward alternative drive systems. In the field of 

battery technology, for instance, the Group has already been operating as a series 

supplier of cell contact systems for hybrid and all-electric vehicles since 2011. The 

company also provides high-performance fuel cell stacks for hydrogen-powered drive 

systems. Additionally, through its strategic investment in development specialist hofer, 

the Group is capable of equipping all-electric vehicles with a complete electric drive unit. 

Numerous serial production orders and development projects in these strategic fields of 

the future point to the prospect of strong revenue growth in the coming years. In going 
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forward, the Group will manage growth in its classical areas of business in order to 

unlock the potential associated with next-generation technologies. 

 

 

For further information, please contact: 
ElringKlinger AG 
Dr. Jens Winter 
Strategic Communications 
Max-Eyth-Straße 2 
72581 Dettingen/Erms (Germany) 
Phone: +49 7123 724-88335 
Fax: +49 7123 724-85 8335 
E-mail: jens.winter@elringklinger.com 
 
 
 
About ElringKlinger AG 
As an automotive supplier, ElringKlinger has become a trusted partner to its customers – with a firm 
commitment to shaping the future of mobility. Be it optimized combustion engines, high-performance 
hybrids, or environmentally-friendly battery and fuel cell technology, ElringKlinger provides innovative 
solutions for all types of drive systems. ElringKlinger’s lightweighting concepts help to reduce the overall 
weight of vehicles. As a result, vehicles powered by combustion engines consume less fuel and emit less 
CO2, while those equipped with alternative propulsion systems benefit from an extended range. In 
response to increasingly complex combustion engine technology, the Group also continues to make 
refinements with regard to gaskets in order to meet the highest possible standards. This is complemented 
by solutions centered around thermal and acoustic shielding technology. Additionally, the Group‘s 
portfolio includes products made of the high-performance plastic PTFE which are also marketed to 
industries beyond the automotive sector. These efforts are supported by a dedicated workforce of more 
than 10,000 employees at 44 ElringKlinger Group locations around the globe. 
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